b aHanus, NpPorHos

Muxann MACHMKOBWY

3amMecTUTeNb NPeMbep-MUHUCTPA
Pecny6511ku Benapycb

[NPOBNEMbI 1 AJIbTEPHATIBDI
PE®OPM

enapycb Henb3sl OTHECTW K YHUKa/lb-  HOTO pearvpoBaHusi Ha CUTyauuio, aHasio-
HOMY TUMYy 3KOHOMWK, KOTOPbIV 6bl HE  TUYHYIO CNOXMBLUENCS B Halleli pecny6uke.
GbI1 W3BECTEH MUPOBOM 3KOHOMMWYe- ~ ITO — CUHXPOHW3NPOBAHHLIA BO BPEMeHM
ckoii Hayiie 1 ypakTnkaugns KoToporoGiGMI/IEKC MEp MOHETAPHOTO CAEPKUBAHMS,
He anpoGMpOBaNMCh 1 YCTIEWHO He peann-  YCKOPEHHOTO BBEAEHMA pexvma nuéepasnb-

30BBIBA/IICH TE WM MHbIE MOAEM nepexoga  HOTC YMPaBneHna (MMHMMMAUMA  BmMeusa-
A pexoh; TenbCTBa rocyfapcTsa) U nepeHeceHve 6pe-

K PbIHOYHOM  SKOHOMWKE 1 AEMOKPaTUM.  yieny drHaHCOBON OTBETCTBEHHOCTH (AUCLN-
[aBHO M3BECTHbI MEX/yHapOAHOMY 3KOHO-  MAMHbI) HA CYGbEKTOB XO3SICTBOBAHMS.
MVYECKOMY COO6LLECTBY N METOAbI aaekBar- KOHeuHo, pbIHOYHblE pedopMbl — camu

26



no ce6e CrMOXHbIA U 6GoNe3HEeHHbIV npouecc.
OHN BbI3bIBAKOT HE TO/IbKO COMPOTUB/IEHME Y
Tex, KTO WX He npuemseT, HO 4 Maccy co-
MHEHUA y Tex, KTO ux nposoguT. [Mpuuem
Yallle BCEro XecTkMM Hanajkam nogsepraet-
€A UMEHHO MOHeTapHas 4acTb pechopm. Ee
NPOTUBHUKMN OBbLIYHO 3asBASAIOT, YTO OHAa XO-
poLia Tam, rae pbIHOK B Kakoli-To coopme yxe
cywectBoBan (bonusus, Ynnu, Monblia n Tak
panee), HO He ans 6biBwero CCCP.

Mexgay TeMm, BeCb npefblayLwmnii onbIT pe-
chopMupoBaHusi  6esI0pyCcCKO  IKOHOMUKM,
BEpHee, MOMbITOK ee pechopMupoBaHnsa Mo-
KasblBaeT BCIO NpaBOTy MOHETapHOW uaeun u
MexayHapogHoro BantoTHoro ®oHaa, B on-
pefieneHHoli Mepe ABMSIOWErocs ee NPoOBOA-
HUKOM. Kak M3BecTHO, 3TOT aBTOPUTETHbI
MWPOBOI (PUHAHCOBBIA UHCTUTYT NpUAEpPXU-
BaeTCA KOHLEMUWUM, YTO B YC/IOBUAX 3KOHO-
MUWYECKOro KpM3uca — a OH HensbexeH npu
3aMeHe 3KOHOMMYECKUX CcucTeM, OCOBEeHHO
KOMaHAHOI Ha PbIHOYHYIO, — €CTEeCTBEHHbIM
06pasoM [O/MKHbl CKUMATbLCS BHYTPEHHUE
MCTOYHUKM (PUHAHCUPOBAHNS 3KOHOMUKW B
Lenom. Takum >ke ecTeCTBEHHbIM 06pasom
nagaet u3nMyeckuini 06bEM NPOM3BOACTBA.
CnepoBatesnibHO, OrpaHuynTeNlbHas MOHe-
TapHasa NonuTMKa — 3TO BbIHYXJEHHas, HO
O\HOBPEMEHHO €AWMHCTBEHHO BO3MOXHast
Mepa, CrnocobHas OCTaHOBUTbL WH(ASILMIO,
NpUBECTU K LIEHOBOMY PaBHOBECMUIO U CMpPO-
BOLMPOBATH OXMB/IEHWE B CaMOM MpPou3Bo/-
cTBe. PasymeeTcs, oHa He MOXET He Bbi3BaTb
B TeYeHVe AOCTaTOYHO 4/IMTe/IbHOro neproga
[0NOSTHUTENIbHOTO (hrHaHCOBOro 6pemMeHy y
XO3AWCTBYIOLNX CYyObEKTOB U Yy HaceneHus.
OHa Takke CxmmaeT (PMHAHCOBblE BO3MOX-
HOCTW MpaBUTENbCTBA B BbINO/IHEHUU CBOUX
06sa3aTeNbCTB Nepef BHELUHUMU KpeauTopa-
My

BcTaeT BOMPOC, Kak MOXHO 06/1er4nTb
CUTyaumio 1 caenatb nepexof K ctabusibHo-
CTU HaumeHee GONEe3HEHHbIM Kak 151 Hapo-
fa, Tak U ANA 3KOHOMWKW B Lenom? EcTb
pasHble peLienTbl, KOTOPble MO3BOAAIOT pe-
aHMMMpoBaTb MaTepuasibHOe MPOn3BOACTBO,
aKTNBM3MPOBaTb CO3AaHNe HOBbIX Paboynx
MECT 1 OCO6EHHO B HerocyapCcTBEHHOM Cek-
Tupe 3KOHOMUKW, BHYTPEHHVWE W BHeLLHne
3aliMbl. OHaKO rNaBHbIM, NOXasyh, ABNSeT-
ca npmBneyeHne 6e3bIHPNALNOHHOrO hrHaH-
cupoBaHua. K coxaneHuto, BO3MOXHOCTU
Takoro hvHaHCMpOBaHWS BecbMa orpaHuye-
Hbl M HaxXOASITCS OHW BHe MpefesnoB CTpaH,
NpoBOAALMX pechopMbl.

OpfHuM 13 Hanbonee peasibHbIX €ro uc-
TOYHMKOB  pacnoniaraeT MexayHapogHoe
9KOHOMMYECKoe COoO6LLECTBO, IMAEPOM KO-
TOpOro sBAsieTCs BCe TOT Xe MexayHapos-
Hblli BantoTHbIl ®PoHA,. MoHumas aToT dakT,
npaBuTenbCTBO Benapycu Hadano akTUBHYHO
paboTy C 3TOI opraHu3auueli ¢ Lenblo npu-
B/leYb ero hHaHCOBYIO NOAAEPXKKY, Npu 06-
Leii noTpebHOCTM B pecypcax, paBHO OKOM0
700 M/H. fonnapoB nof oMHaHCOBYHO cTabu-
nusauyunio (B TepmuHoniorn MB® 3710 03Ha-

YaeT MOKpbITUEe (pUHAHCOBOro paspbiBa B
nnarexHom 6anaHce cTpaHbl). Pecypchl,
KOTOpble NpPaBUTENbCTBO MOXET B3siTb B
MB®, cocTtaBnaiT cBbiwe 300 MAH. gonna-
poB. OcTasibHasi yacTb MOXeT ObITb Takke
n3biCKaHa npu cofeicTBUN JaHHOW OpraHu-
3aumn 1 Apyrnx AOHOPOB. Bonbluve Hagexapbl
Mbl BO3faraem Takxe Ha EBponeiickuii 6aHk
PEKOHCTPYKUMM ¥ pasBuTUsi, OCOBEHHO B
noaAepyxke mMasbix U CpefHUX NpeanpusTuii.

EcTecTBeHHO, 4TO6bI MpUBEYb 3TV KpaiHe
HeobxoauMble pecypcbl AN peanv3auun
nporpaMmbl Npeo6pas3oBaHuii, ee He06XxoaM-
MO MakCUMaslbHO Mpu6an3nTb K TpeboBaHu-
AM  MeXayHapoaHoro coobuiecta. [locne
[ONMMX N HeNerknx neperoBopoB C Kpeau-
TopamMu Ham yAanocb MpUIATU K B3avMHOMY
cornacuio no Bcem Lensm 1 napameTrpam Mo-
HeTapHoi nonutukn. OnpegeneHHas yacTb
Mep Takoro njaHa yxe peasim3oBaHa: pe3ko
orpaHuyeHa KpeauTHas 3MUCCUSA, CHATbI A0-
Tauumn ¢ 6rompkeTa, NPUHATBLI pelleHns 06 oT-
MeHe LEHOBOro PEeryMpoBaHns 3a WCKIH0-
YeHVeM MOHOMOJUNIA, YXKeCToUeH GAHKOBCKUIA
Hagf3op, cTaBka pedvHaHcpoBaHus Haub6a-
HKa JoBefeHa [0 NOMOXUTENIbHOTO YPOBHS.

C NOHBIM TEKCTOM
TOKYMEHTa MO>XHO
03HAaKOMUTbHCA B
OubIMoTeKe
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